














n March 2008, NHHELCO appealed to the member

institutions of the NH Bankers Association and NH credit

unions to provide liquidity that would enable NHHELCO to
provide New Hampshire students and parents with the
necessary financing for college. There was great urgency in
the request as families and colleges needed immediate
assurance of the availability of funds. The commitment of
New Hampshire's community lenders was outstanding.
Ultimately, Federal loans became safeguarded through July
2009 thanks to Congress’ swift passage of the Ensuring
Conftinued Access to Student Loans Act and the Department
of Education’s development and implementation of loan
participation and loan sale programs for lenders. However,
NHHELCO would have suspended its federal program if it
were not for the overwhelming support of the following

community lenders:

Centrix Bank

Community Guaranty Savings Bank
Federal Savings Bank

First Colebrook Bank

Franklin Savings Bank

Laconia Savings Bank

Lake Sunapee Bank

Ledyard National Bank

Mascoma Savings Bank

Monadnock Community Bank
Northeast Credit Union

Optima Bank & Trust

Passumpsic Savings Bank

Profile Bank

Service Credit Union

Sugar River Bank

TD Banknorth

Woodsville Guaranty Savings Bank

We offer our sincerest appreciation for their commitment to
New Hampshire's college students and their parents and the
greater higher education community.

New Hampshire Higher Education
Assistance Foundation (NHHEAF)
Michael DeBlasi, Chairman,
Southern NH University

Robert J. DeColfmacker,

Profero Management & Holdings
Joseph Fagan, Rivier College
Robert Finlay,

Hillcrest Management, LLC
Virginia Hazen, Dartmouth College
Daniel Hebert,

NH Jump$tart Coalition

Stacy Hynes, Nashua School District
Esteban Lopez,

NH College & University Council
Ex Officio:

René A. Drouin, NHHEAF Network
Organizations, President & CEO
The Honorable Governor

John Lynch

New Hampshire Higher Education
Loan Corporation (NHHELCO)
David Bliss, New Hampshire Health
& Education Facilities Authority
Michelle Chicoine, St. Paul’s School
Daniel R. Dubreuil, Chairman,
Mathes Associates, Inc.

Clintfon Hanson Jr.,

Thomas More College

Harvey D. Hil,

Eagle Publications

Susan Howard,

Antioch University New England
Linda D. Normandin,

Taylor Community

Special Thanks fo:

Edward MacKay, University System
of New Hampshire

Julie Dolan, Dartmouth College

Granite State Management &
Resources (GSM&R)

Anthony Chismark, Centrix Bank
Thomas Horgan,

NH College & University Council
Cormnelius Joyce, Chairman
Gerald Little, NH Bankers Association
Brad Poznanski,

Saint Anselm College

Charles Rolecek,

The Premier Companies

Mary Ellen Severance,

Clark University

Dr. William Simonton,
Community College System of
New Hampshire (refired)

Robert Tuveson,

Plymouth State University (retired)
Ex Officio:

René A. Drouin, NHHEAF Network
Organizations, President & CEO
NHHEAF Network Educational
Foundation (NNEF)

David Bliss, New Hampshire Health
& Education Facilities Authority
Michelle Chicoine,

St. Paul’s School

Daniel R. Dubreuil, Chairman,
Mathes Associates, Inc.

Clintfon Hanson Jr.,

Thomas More College

Harvey D. Hil,

Eagle Publications

Thomas Horgan,

NH College & University Council
Susan Howard,

Antioch University New England
Comelius Joyce,

GSM&R Board Chairman

Linda D. Normandin,

Taylor Community



created to administer the charitable programs funded by

Granite State Management & Resources and NH Higher
Education Loan Corporation. NNEF is reliant upon their ability
to sustain a strong financial base. Due to the market turmoil
and financial impact of the Deficit Reduction Act and
College Cost Reduction and Access Act on the supporting
organizations, the decision was made by the NNEF Board of
Trustees to suspend activities associated with the foundation.
This decision will be revisited during the fall with every hope
that market conditions have improved. The Organizations will
continue philanthropic efforts formally through the
Center for College Planning (CCP), through sponsorships of
causes that encourage education beyond high school and
through a strong employee volunteer base which provides
fime, financial and technical resources to many community
agencies. Since the College Equals Opportunity Scholarship
Program is funded in part through generous financial support
of New Hampshire's business leaders, it will continue to grow
as a program of the college planning department.

The NHHEAF Network Educational Foundation (NNEF) was

College Equals Opportunity (CEQO) Participants

Jeff Feingold, Editor NH Business Review
Sebastion Grasso, President The Windham Group
Alyson Pitman Giles, President & CEO Catholic Medical Center
Mary Ellen Jackson, Executive Director NH Center for Nonprofits
Thomas Raffio, President & CEO Northeast Delta Dental
Charles Rolecek, President The Premier Companies
Deborah Scire, Executive Director Campus Compact of NH
Alison Stebbins, Regional General Manager Fidelity Investments
Erin Zaldastani, President & CEO The Windham Group

CEO Scholarship Recipients:

Bridget Burke, Regina Labounty,
College of the Holy Cross Granite State College

Khiet Nguyen, Dartmouth College  Kayla Shepherd, Suffolk University

September 30, 2008

ASSETS

Cash and cash equivalents $107,311
Investment/securities 1,351,640
Receivable from Related Party 67,290
Total Assets 1,526,241
LIABILITIES AND NET ASSETS

Liabilities:

Accounts payable -

Net assets - unrestricted 1,526,241
Total Liabilities and Net Assets 1,526,241




Mission Statement

o provide funding assistance to

New Hampshire residents,
parents and students pursuing a
higher education; and o provide
quality service to not only those
individuals, but to the educational
and financial institutions which
participate in and utilize
our programs.

We recognize that the quality of
ongoing services is dependent
upon our maintaining a sound
financial base. Towards that end,
we are committed to the ongoing
evaluation of current services and
the development of new programs
which better serve our various
constituencies and contribute to
the strength of our organization.





